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September 9, 2020
BY HAND DELIVERY AND ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: Docket 5066 — 2020 Gas Cost Recovery Filing
Responses to Division Data Requests — Set 1

Dear Ms. Massaro:

| have enclosed an electronic version of National Grid’s! responses to the Division of
Public Utilities and Carriers’ First Set of Data Requests in the above-referenced docket.?

This filing also contains a Request for Protective Treatment of Confidential Information
pursuant to Rule 810-RICR-00-00-1.3(H) of the Public Utilities Commission’s (PUC) Rules of
Practice and Procedure and R.1. Gen. Laws § 38-2-2(4)(B).

National Grid seeks protection from public disclosure certain confidential gas-cost
pricing information and commercial contract terms, which are provided in responses to the
following data requests: DIV 1-1, DIV 1-2, DIV 1-5, DIV 1-6, DIV 1-15, DIV 1-21, DIV 1-27,
and DIV 1-28.

Accordingly, National Grid has provided the PUC with one complete unredacted copy of
the confidential materials electronically via the Company’s encryption software, Egress Switch.
National Grid has included electronic redacted copies of these materials for the public filing.

! The Narragansett Electric Company d/b/a National Grid (National Grid or Company).

2 Per practice during the COVID-19 emergency period, the Company is providing PDF versions of the enclosures.
The Company will provide the Commission Clerk with hard copies and, if needed, additional hard copies of the
enclosures at a later date.

40 Sylvan Road, Waltham, Massachusetts 02451
T: 781-907-2121 ®m raquel.webster@nationalgrid.com ™ www.nationalgrid.com
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Thank you for your attention to this matter. If you have any questions, please contact me
at 781-907-2121.

Very truly yours,

Raquel J. Webster

Enclosures

cc: Docket 5066 Service List
Leo Wold, Esgq.
John Bell, Division
Al Mancini, Division (w/Confidential versions via Egress Switch)
Jerome D. Mierzwa, Division Consultant (w/Confidential version via Egress Switch)
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RHODE ISLAND PUBLIC UTILITIES COMMISSION

Annual Gas Cost Recovery Filing Docket No. 5066
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MOTION OF THE NARRAGANSETT ELECTRIC
COMPANY D/B/A NATIONAL GRID FOR PROTECTIVE
TREATMENT OF CONFIDENTIAL INFORMATION

Pursuant to Rule 810-RICR-00-00-1.3(H) of the PUC’s Rules of Practice and Procedure
(Rue 1.3(H)) and R.1. Gen. Laws § 38-2-2(4)(B), National Grid* respectfully requests that the
Rhode Island Public Utilities Commission (“PUC”) grant protection from public disclosure
certain confidential, competitively sensitive, and proprietary information submitted in the
Company’s responses(Data Request Responses) to the Rhode Island Division of Public Utilities
an Carriers’ First Set of Data Requests Directed to National Grid in the above-captioned docket
(Division’s Data Requests). The Company also respectfully requests that, pending entry of that
finding, the PUC preliminarily grant the Company’s request for confidential treatment of the
designated Data Request Responses pursuant to Rule 1.3(H)(2).
. BACKGROUND

On August 19, 2020, National Grid received the Division’s Data Requests regarding it’s
2020 Annual Gas Cost Recovery filing, which the Company filed on September 1, 2020. The

Division’s Data Requests seek a significant volume of confidential gas cost pricing information

! The Narragansett Electric Company d/b/a National Grid (National Grid or the Company).



and contract terms, which are provided in the following Data Request Responses or the
accompanying attachments: DIV 1-1, DIV 1-2, DIV 1-5, DIV 1-6, DIV 1-15, DIV 1-21, DIV 1-
27, and DIV 1-28. In accordance with Rule 1.3(H)(3), National Grid has provided redacted
public and unredacted confidential versions of its responses to these eight data requests.

The Company requests that, pursuant to Rule 1.3(H), the PUC afford confidential
treatment to the gas cost pricing information and contract terms contained in the following Data
Request Responses or accompanying attachments: DIV 1-1, DIV 1-2, DIV 1-5, DIV 1-6, DIV 1-
15, DIV 1-21, DIV 1-27, and DIV 1-28.

1. LEGAL STANDARD

Rule 1.3(H) provides that access to public records shall be granted in accordance with the
Access to Public Records Act (APRA), R.I. Gen. Laws § 38-2-1, et seq. Under the APRA, all
documents and materials submitted in connection with the transaction of official business by an
agency are deemed to be “public record[s],” unless the information contained in such documents
and materials falls within one of the exceptions specifically identified in R.l. Gen. Laws § 38-2-
2(4). To the extent that information provided to the PUC falls within one of the designated
exceptions to the public records law, the PUC has the authority under the terms of APRA to
deem such information as confidential and to protect that information from public disclosure.

In that regard, R.I. Gen. Laws § 38-2-2(4)(B) provides that the following types of records
shall not be deemed public:

Trade secrets and commercial or financial information obtained

from a person, firm, or corporation which is of a privileged or
confidential nature.

The Rhode Island Supreme Court has held that this confidential information exemption applies
where the disclosure of information would be likely either (1) to impair the government’s ability

to obtain necessary information in the future; or (2) to cause substantial harm to the competitive

-2-



position of the person from whom the information was obtained. Providence Journal, 774 A.2d
40 (R.1. 2001).

The first prong of the test is satisfied when information is provided to the governmental
agency and that information is of a kind that would customarily not be released to the public by
the person from whom it was obtained. Providence Journal, 774 A.2d at 47.

I1l.  BASIS FOR CONFIDENTIALITY

The gas cost pricing information and confidential contract terms — which are provided in
Data Request Responses DIV 1-1, DIV 1-2, DIV 1-5, DIV 1-6, DIV 1-15, DIV 1-21, DIV 1-27,
and DIV 1-28 — are confidential and privileged information of the type that National Grid would
not ordinarily make public. As such, the information should be protected from public disclosure.
Public disclosure of such information could impair National Grid’s ability to obtain
advantageous pricing or other terms in the future, thereby causing substantial competitive harm.
Accordingly, National Grid is providing the information on a voluntary basis to assist the PUC
with its decision-making in this proceeding, but respectfully requests that the PUC provide
confidential treatment to the information.

IV. CONCLUSION
For the foregoing reasons, National Grid respectfully requests that the PUC grant its

Motion for Protective Treatment of Confidential Information.

[SIGNATURE ON NEXT PAGE]



Dated: September 9, 2020

Respectfully submitted,

THE NARRAGANSETT ELECTRIC
COMPANY d/b/a NATIONAL GRID

By its attorney,

Raquel J. Webster (Bar #9064)
National Grid

40 Sylvan Road

Waltham, MA 02451

Tel. 781-907-2121
Raguel.webster@nationalgrid.com




The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5066

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Division 1-1

Request:

Please provide a complete monthly history of the Company’s gas purchase activity for the period
April 2019 through July 2020. Please provide the Company’s response in Excel format. The
history should include the following:
a. Rates paid to each supplier and under each pipeline/contract/rate schedule by
component (i.e., demand/reservation, variable, deliverability, capacity,
injection/withdrawal, commodity, etc.), separately for firm and interruptible gas
purchase, transportation, and storage transactions;
b. The applicable quantity for each component identified in subpart (a);
The applicable cost for each component identified in subpart (a);
d. For each gas supply purchase, identify the transporting pipeline(s) and receipt and
delivery points. Provide a key identifying pipeline receipt points by zone (e.g.,
TGP 4);
e. For all gas supply purchases made under interruptible delivery arrangements,
indicate whether transportation charges are incorporated within or are in addition
to the commaodity gas costs;
f. For gas supply purchases, identify the dates of flow; and
g. Separately identify any transactions made to support off-system sales.

o

Response:

Please see the attached Excel spreadsheet, Attachment DIV 1-1 for (a) — (f), for the information
concerning the Company’s gas purchase activity for the period of April 2019 through July 2020
requested in (a) — (f) above.

Attachment DIV 1-1 contains commercially sensitive and confidential information; therefore, the
Company is providing confidential and redacted versions of Attachment DIV 1-1, subject to a
Motion for Protective Treatment.

With respect to (g), the Company does not associate specific purchases to specific sales to
calculate margins. As described in Section I11.E of the Company’s Natural Gas Portfolio
Management Plan, approved by the Rhode Island Public Utilities Commission in Docket No.
4038, the Company calculates a weighted average price of all purchased supply and uses that
cost to calculate margins against all Company sales.

Prepared by or under the supervision of: Terrence Kain



The Narragansett Electric Company

d/b/a National Grid

Undocketed

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Attachment DIV 1-1

Please see Excel Version of Attachment DIV 1-1

Prepared by or under the supervision of:



The Narragansett Electric Company

d/b/a National Grid

Docket No. 5066

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Division 1-2

Request:

Excluding those agreements which govern Canadians pipeline contracts, please provide a copy
of each Asset Management Agreement in effect during the period April 2019 through July 2020.

Response:

Please see Attachment DIV 1-2 for all Asset Management Agreements in effect during the period
April 2019 through July 2020.

Attachment DIV 1-2 contains commercially sensitive and confidential information; therefore,

the Company is providing confidential and redacted versions of Attachment DIV 1-2, subject to
a Motion for Protective Treatment.

Prepared by or under the supervision of: Samara Jaffe



The Narragansett Electric Company
d/b/a National Grid

REDACTED
RIPUC Docket No. 5066
Attachment DIV 1-2
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Transaction Confirmation
Asset Management Arrangement (Package 3)
The Narragansett Electric Company d/b/a National Grid

TRANSACTION CONFIRMATION

Date: September 17, 2019

Transaction Confirmation #:

This Transaction Confirmation was awarded pursuant to National Grid's Request for Proposals for Asset Management Arrangements
dated August 13, 2019. This Transaction Confirmation is subject to the Base Contract between Selier and Buyer, dated August 1,
2009. This Transaction Confirmation will not become binding until executed by both parties.

SELLER OR ASSET MANAGER: BUYER:
EDF Trading North America, LLC The Narragansett Electric Company d/b/a National Grid
601 Travis Street, Suite 1700 100 East Old County Road

Hicksville, New York 11801

Attn: Contract Administration

Phone: (516) 545-6068

Fax: (516) 545-5466

Transporters: Union Gas Limited ("Union”), TransCanada
Pipelines Limited (*TransCanada"), Iroquois
Gas Transmission System, L.P. (“Iroquois”)
Tennessee Gas Pipeline Company, L.L.C.
(“Tennessee”).

Transporters Contract Number:
Trader: Samara Jaffe

Houston, TX 77002

Attn: Contract Administration
Phone: (281) 781-0333

Fax: (281) 653-1454

Trader: Daniel Mraz

Contract Price: See Special Conditions Section C below.

Term: Begin: November 1, 2019 End: October 31, 2020

Performance Obligation and Contract Quantity: See Special Conditions below.

Delivery Point(s): Subject to Buyer's right to exercise the Additional Call, the primary Delivery Point shall be the point of
interconnection between Tennessee and Buyer’s distribution system that is the primary Delivery Point under the Tennessee Asset.

Special Conditions:

A. Definitions
“Assets” means the Agreements summarized as follows:

Pipeline Contract Quantity Quantity Receipt Delivery
Dt/day Gj/day Point Point
Union M12164 1,025 1,081 | Dawn Parkway
TransCanada 42386 1,012 1,068 | Parkway Waddington
Iroquois 50001 1,012 NA | Waddington Wiright
Tennessee 95345 1,000 NA | Wright Lincoln, RI

“"CFTC" shall mean the Commodities Futures Trading Commission.

Page 1 of 4




The Narragansett Electric Company

REDACTED d/b/a National Grid
i : . T RIPUC Docket No_ 506
Credit Support Provider" means EDF Trading Limited. Attachment DIV I-L
“Dekatherm” or “Dth” or “dt" means one (1) MMBtu. Page 2 of 1

"EBB” means Buyer's Electronic Bulletin Board utilized for confirmation of Gas. "FERC" means the Federal Energy Regulatory
Commission.

“FERC" means the Federal Energy Regulatory Commission.

“Letter of Credit’ means an irrevocable, non-transferable, standby letter of credit issued by a major U.S. commercial bank, a U.S.
branch office of a foreign bank, or U.S. financial institution, in any case with a credit rating of at least "A-" by S&P and “A3" by
Moody's in a form reasonable acceptable to the Buyer. All costs related to any Letter of Gredit shall be for the account of the Seller.

“Moody’s” means Moody's Investors Services, Inc., or its successor.

“S&P" means S&P Global Ratings, or its successor.

B. Gas Service and Capacity Assignment

1. Release and Assignment of Assets: During the Term, Buyer will release/assign, on a pre-arranged, zero rate, non-
biddable basis, at no cost to Seller, the Assets. With respect to pipeline transportation service in Canada: (i) Buyer
shall assign to Seller Union Gas Limited (“Union") firm transportation service as described in Contract M12164 from
Dawn to Parkway in an amount of 1,081 GJ/Day pursuant to a temporary assignment with Union ; and (ii) Buyer shall
assign to Seller TransCanada Pipelines Limited (“TransCanada") firm transportation service as described in Contract
42386from Parkway to Waddington in an amount of 1,068 GJ/Day pursuant to a temporary assignment with
TransCanada. Buyer shall be responsible for the payment of all demand charges related to the Assets.
Notwithstanding the foregoing, Seller shall initially pay the demand charges to TransCanada and Union and Buyer shall
reimburse Seller for 100% of the demand charges related to the Assets for the volumes delivered by Seller to Buyer
under this Transaction Confirmation. Reimbursement of such charges shall be paid in U.S. dollars and based on the
Bank of Canada's monthly average exchange rate for the month of business as published on the last business day of
the month of production. Seller shall be responsible for all variable costs in connection with the Assets during the Term
unrelated to deliveries for Buyer. Buyer and Seller each agree fo take such actions and execute all documents as may
be required to effectuate the assignment of the Assets from Buyer to Seller. All assignments shall be subject to recall
in the event that an Event of Default occurs with respect to Seller as the Defaulting Party. .

2. Gas Supply Requirements:

A.On any day during the period of November 1, 2019 through March 31, 2020 of the Term, Buyer shall have the
right, but not the obligation, to call on Seller to deliver up to the MDQ at the Tennessee Delivery Point. The
MDQ shall be adjusted upward or downward based upon the deliverability and applicable fuel retention on
each of Union, TransCanada, lIroquois and Tennessee. Subject to satisfaction of these Gas Supply
Requirements, Asset Manager shall have the right to optimize the assigned capacity for its own account.
Subject to the following:

i.  Atleast five business days prior to the 1st day of the following month of delivery, Buyer shall have the
right, but not the obligation, to request Base-Load delivery of such Gas Supply at the Delivery Point
up to the MDQ during this delivery period.

ii. Further, subject to Buyer having exercised its Base-Load rights, Buyer shall have a right to call on a
quantity up to the remaining MDQ.

iii. Additional Call - In addition to the Gas Supply Requirements set forth in Special Condition B(2)(A) of
this Transaction Confirmation, on any Day during the period of November 1, 2019 through March 31,
2020 of the Term, Buyer shall have the right, but not the obligation, to call on a quantity of Gas up to
the contract quantity of each of the Iroquois and Tennessee Assets at the primary Delivery Point(s)
under each such released Asset. Seller's delivery obligations under this Additional Call provision and
its delivery obligation pursuant to all Gas Supply Requirements provisions above shall not be
cumulative and may only be exercised after Buyer has exhausted its rights pursuant to firm base-load
and daily call supplies (i.e., Buyer's right to request gas at the lroquois or Tennessee Delivery Point(s)
pursuant to these Gas Supply Requirements provisions and under this Additional Call provision shall
be reduced by quantities requested at any upstream Delivery Point).

B. Termination Right: If at any time during the Term, an Event of Default occurs with respect to Seller as the
Defaulting Party, unless such failure is excused by the Buyer's non-performance or caused by Force Majeure,
Buyer shall have the right to terminate this Transaction Confirmation and recall the Assets.

Page 2 of 4



The Narragansett Electric Company
REDACTED d/b/a National Grid

RIRPUC Docket No.-506

C. Nominations Attachment DIV 1

Page 3 of
Buyer shall make all nominations for all delivery of Gas hereunder prior to 10:00 a.m. prevailing Easten Standard Time on the
Business Day prior to the Gas Day on which delivery of Gas is requested. Friday nomination shall be for Saturday through Monday
(ratably). Holidays are as determined by ICE and shall be treated the same as weekends (i.e., nominated ratably on Business Day
prior to the Holiday)

Buyer shall arrange for Seller's use and access of the EBB. Seller shall utilize the EBB to schedule all Gas purchased pursuant to
this AMA to the Delivery Point(s) for confirmation by National Grid's Gas Control. Use of the EBB or other means of requests for
confirmation of meter bounce transactions at the Delivery Point or other points of interconnection with Buyer's facilities shall be strictly
prohibited. Use of the EBB or other means of requests for confirmation of meter bounce transactions at the Delivery Point or other
points of interconnection with Buyer's facilities shall be strictly prohibited.

D. Price The commodily price for Gas purchased pursuant to Special Condition 2 shall be as follows:

1. The commodity price for Gas called on through the exercise of a daily call
pursuant to Special Condition B(2)(A)(ii) shall be equal t

2. The commodity price for Gas called on through the Base-Load option
pursuant to Special Condition B(2)(A)(i) shall be equal to

The commodity price for Gas called on through the Additional Call option

E. Asset Management Fee

Subject to the delivery obligations set forth above, Seller shall have the right to optimize the assigned capacity for its own account. In
exchange for such right, during the Term, Seller shall make a payment to Buyer of | lilloayabie in equal monthly installments of

F. Credit Provisions

Independent Amount. In the event Seller (i) has a Credit Rating at or below BBB- by S&P and/or Baa3 by Moody's, or (ii) is unrated,
Seller shall provide Buyer with an Independent Amount in the form of either (a) a guaranty from a Credit Support Provider rated at
least BBB- by S&P and/or Baa3 by Moody's, (b) cash, or {(c) a Letter of Credit, in either case, in an amount equal to 10% of the
potential mark to market exposure for the transactions hereunder calculated as a function of price volatilities as well as the notional |
volume; provided, however, that the potential mark to market exposure shall be zero (0) when Seller’s price is set at the Gas Daily ’
Index.

Collateral Requirement. The “Collateral Requirement’ for Seller means the Exposure (as defined below), minus the sum of (i) the
amount of cash previously transferred by Seller to Buyer, (ii) the amount of cash held by Buyer as posted collateral as the result of
drawing under any Letter of Credit maintained by Seller for the benefit of Buyer, and (iii) the undrawn value of each such Letter of
Credit; provided, however, that the Collateral Requirement for Seller will be deemed to be zero (0) if (i) Seller or its Credit Support
Provider has a Credit Rating of at least BBB- by S&P and/or Baa3 by Moody’s, and (ii) no Event of Default with respect to Seller has
occurred and is continuing. Seller may provide the Collateral Requirement in the form of either (a) a guaranty from a Credit Support
Provider rated at least BBB- by S&P and/or Baa3 by Moody's, (b) cash, or (c) a Letter of Credit. The “collateral Requirement” for
Buyer means zero (0). }

“Exposure” shall be calculated as the sum of:

(i) ali amounts that have been invoiced, but not yet paid for the transactions under this Transaction Confirmation; plus

i) all amounts that have been accrued, but not yet invoiced for the transactions under this Transaction Confirmation; plus

(iii) the mark to market amount for each Day remaining in the term for each transaction under this Transaction Confirmation;
reduced by

(iv) the Independent Amount, if any, previously provided by the Seller to the Buyer.

Page 3 of 4



The Narragansett Electric Company
REDACTED d/b/a National Grid

Attachment DIV 1
G. Asset Management Arrangement (“AMA”) Page 4 of

The parties acknowledge and agree that the transactions hereunder (including the release of capacity) constitute an Asset
Management Arrangement and that such arrangement qualifies as a bona fide "asset management arrangement" pursuant to
FERC Order No. 712, and related FERC regulations and policy as may be amended from time to time, and that Seller is acting
as Asset Manager as defined in 18 CFR 284.8(h)(3), as may be amended from time to time. The parties further agree that all
transactions contemplated under this Transaction Confirmation are intended to be in full compliance with the applicable rules,
regulations and policies of the FERC, including Order No. 712 and shall be executed in conformance therewith. If it is
determined that this transaction does not constitute an AMA, the parties agree to modify the transaction as required while
maintaining, to the extent possible, the economics of the transaction.

H. Import/Export Reporting

Any import/export reporting requirements applicable to the quantities of natural gas delivered to Buyer hereunder, whether of the
National Energy Board, the U.S. Department of Energy Office of Fossil Energy, the U.S. Customs Service, or any other regulatory
body having jurisdiction over the volumes, are the responsibility of Asset Manager.

L Changes in Law

If the FERC, CFTC, or other applicable regulatory body shall implement any change in law, rule, regulation, tariff or practice that is
binding on Seller or Buyer and materially and adversely affects such party’s ability to perform its obligations hereunder, the parties
shall negotiate in good faith an amendment to this Transaction Confirmation or take other appropriate action the effect of which is to
restore each party, as closely as possible, to its same position as prior to such change. |f, within sixty (60) days after the
implementation of such change, the parties are unable to agree on such amendment or such other appropriate action, each party will
continue to perform its obligations hereunder to the maximum extent possible under the applicable law, rule, regulation, tariff or
practice, taking all reasonable steps to mitigate the effect of such change on each other.

= RIPHEDecketNo--5066

Seller: EPF Trading North America, LLC Buyet\The NarraganseX Elgetric Company d/b/a National Grid
I
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The Narragansett Electric Company

REDACTED d/b/a National Grid
RIPUC Docket No. 5066

Attachment DIV 1-2

Page 5 of 10

nationalgrid

Asset Management Arrangement (Package No. 4) 41' 6876 2‘3 o
Transaction Confirmation 6876231
The Narragansett Electric Company d/b/a National Grid b8 76240

TRANSACTION CONFIRMATION

Date: Auqust 23, 2019
Transaction Confirmation #:

The transaction described in this Transaction Confirmation was awarded pursuant to National Grid's Request for Proposals for Asset
Management Arrangements dated August 13, 2019. The poriions of this Transaction Confirmation relating to the purchase and sale
of gas are subject to ihe NAESB Base Contract for the Sale and Purchase of Natural Gas between Seller and Buyer, dated January
1, 2012 (as may be amended or supplemented, the “Base Contract”). This Transaction Confirmation will not become binding until
executed by both parties. All capitalized terms used but not defined herein shall be as defined in the Base Contract.

SELLER: BUYER:

Freepoint Commadities, LLC The Narragansetit Electric Company d/b/a National Grid
58 Commerce Road 100 East Old County Road

Stamford, CT 06902 Hicksville, New York 11801

Attn: Contract Department Attn: Contract Administration

Phone: 203-542-6000 Phone: (516) 545-6068

Fax: 203-724-0906 Fax: (516) 545-5466

Base Contract No.

Transporters: Tennessee Gas Pipeline Company, L.LC.
("Tennessee")

Trader: Samara Jaffe

Contract Price: See Special Conditions Section C below.

Term: Begin: November 1, 2019 End: _through and including October 31, 2020

Performance Obligation and Contract Quantity: See Special Conditions below.

Delivery Point(s): The point of interconnection between Tennessee and Buyer's facilities at Cranston, Rl and Lincoin, RI.

Special Conditions:
A. Definitions
“Assets” means Buyer's FT-A Contracts with Tennessee having primary receipts at Dracut, MA (pin number 412538) and primary
deliveries in Zone 6 the point(s) of interconnection between Tennessee and Buyer's facilities in Cranston, RI, NY (pin number
420750) and Lincoln, RI (pin number 420758). The maximum delivered quantity of the Assets is 22,300 dt/day ("MDQ"), which is
allocated as 20,000 dt/day at Cranstﬁn and 2,300 dt/day at Limo}n. ,(\j

'
“Credit Support Provider” means a legal entity proposed by Seller and acceptable to Buyer.
“CFTC" means the Commodity Futures Trading Commission.
*Dekatherm" or “Dth” or “dt" means one (1) MMBtu.

“EBB" means Buyer's Electronic Bulletin Board utilized for confirmation of Gas.

“FERC" means the Federal Energy Regulatory Commission.

Page 1 of 3




The Narragansett Electric Company

REDACTED d/b/a National Grid
RIPUC Docket No. 5066
Attachment DIV 1-2

Page 6.0

“Letter of Credit” means an irrevocable, non-transferable, standby letter of credit issued by a major U.S. commercial bank, a U.S
branch office of a foreign bank, or U.S. financial institution, in any case with a credit rating of at least "A-" by S&P and “A3" by
Moody's, in a form reasonably acceptable to the Buyer. All costs related to any Letter of Credit shall be for the account of the Seller.

“Moody's" means Moody's Investors Service, Inc. or its successor.
“S&P" means S&P Global Ratings, or its successor.
B. Gas Service and Capacity Release
a. Release of Assets: During the Term, Buyer shall release the Assets on a pre-arranged, non-biddable basis, at no
cost to Seller. Buyer shall be responsible for the payment of all demand charges related to the Assets. Seller shall be
responsible for all variable costs in connection with the Assets during the Term unrelated to deliveries for Buyer. Buyer
and Seller each agree to take such actions and execute such documents as may be required to effectuate the release

of the Assets from Buyer to Seller.

b. Daily Call: On any day during the period of December 1, 2019 through April 30, 2020, Buyer shall have the right,
but not the obligation, to call on a quantity of Gas up to the MDQ at the Delivery Point(s).

c. Termination Option: If at any time during the Term, Seller fails to deliver Gas required to be delivered hereunder,

unless such failure is excused by the Buyer's non-performance or caused by Force Majeure, Buyer shall have the right
to terminate this Transaction Confirmation and recall the Assets.

C. Price: For the first ten (10) days on which Buyer exercises the call option pursuant to Special Condition B(b ! ion"
the Price for gas delivered in respect of such exercise (per dth) shall be equal to the price published in ro

D. Nominations

Buyer shall make all nominations for delivery of all Gas Supply Requirements prior to 10:00 AM, prevailing Eastern Standard Time
on the Business Day prior to the Gas Day on which delivery of Gas is requested. Friday nomination shall be for Saturday through
Monday (ratably). Holidays are as determined by ICE and shall be treated the same as weekends (i.e., nominated ratably on the
Business Day prior to the Holiday).

Buyer shall arrange for Seller's use and access of the EBB. Seller shall utilize the EBB to schedule all Gas purchased pursuant o
this AMA to the Delivery Point(s) for confirmation by National Grid's Gas Control. Use of the EBB or other means of requests for
confirmation of meter bounce transactions at the Delivery Point or other points of interconnection with Buyer's facilities shall be
strictly prohibited.

E. Asset Management Fee

Subject to the delivery obligations set forth above, Seller shall have the right to optimize the released capacity for its own account
In exchange for such right, during the Term, Seller shall make a payment to Buyer of-ayab!e in equal monthly instaliments
ofﬁThis payment shall be reflected as a credit to Buyer in Seller's invoice for the applicable Month.

F. Credit Provisions

Independent Amount. In the event Seller (i) has a Credit Rating at or below BBB- by S&P and/or Baa3 by Moody's, or (ii) is unrated,
Seller shall provide Buyer with an Independent Amount in the form of either (a) a guaranty from a Credit Support Provider rated at
least BBB- by S&P and/or Baa3 by Moody's, (b) cash, or (c) a Letter of Credit, in either case, in an amount equal to 10% of the
potential mark to market exposure for the transactions hereunder calculated as a function of price volatilities as well as the notional
volume, provided, however, that the potential mark to market exposure shall be zero (0) when Seller’s price is set at the Gas Daily
index-based price.

Collateral Requirement. The “Collateral Requirement” for Seller means the Exposure (as defined below), minus the sum of (i) the
amount of cash previously transferred by Seller to Buyer, (i) the amount of cash held by Buyer as posted collateral as the result of
drawing under any Letter of Credit maintained by Seller for the benefit of Buyer, and (iii) the undrawn value of each Letter of Credit;
provided, however, that the Collateral Requirement for Seller will be deemed to be zero (0) if (i) Seller has a Credit Rating of at least
BBB- by S&P and/or Baa3 by Moody's, and (ii) no Event of Default with respect to Seller has occurred and is continuing. Seller may
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D o
provide the Collateral Requirement in the form of either (a) a guaranty from a Credit Support Provider rated at least BBB- by J&P
and/or Baa3 by Moody's, (b) cash, or (c) a Letter of Credit. The “"Collateral Requirement” for Buyer means zero (0).

Exposure. shall be calculated as the sum of:

(i) all amounts that have been invoiced, but not yet paid for the transactions under this Transaction Confirmation; plus

(ii) all amounts that have been accrued, but not yet invoiced for the transactions under this Transaction Confirmation;
plus

(iii) the mark to market amount for each Day remaining in the term for each transaction under this Transaction

Confirmation; reduced by
(iv) the Independent Amount, if any, previously provided by the Seller to the Buyer.

G. Asset Management Arrangement

The Parties agree that the transactions hereunder constitute an Asset Management Arrangement, as defined by FERC in Order No.
712 (as modified and clarified) and in accordance with FERC's rules and regulations, and that Seller is acting as Asset Manager as
defined in 18 CFR 284.8(h)(3).

H. Changes in Law

If the FERC, CFTC or other applicable regulatory body shall implement any change in law, rule, regulation, tariff or practice that is
binding on Seller or Buyer and materially and adversely affects such party's ability to perform its obligations hereunder, the parties
shall negotiate in good faith an amendment to this Agreement or take other appropriate action the effect of which is to restore each
party, as closely as possible, to its same posilion as prior to such change. If, within sixty (60) Days after the implementation of such
change, the parties are unable to agree on such amendment or such other appropriate action, each party will continue to perform
its obligations hereunder to the maximum extent possible under the applicable law, rule, regulation, tariff or practice, taking all
reasonable steps to mitigate the effect of such change on each other.

Seller: Freepoint Commodities, LLC Buydr\The Narragangett ompany d/b/a National Grid

Name: coitre) Name: John\V. Vaughn

10

Title: 5437 ‘L—%", Oﬂech}‘M' Tnle:' uthgrized Signat (’2 Z
Date: ?/9}7 Date: m ZD) ZDI4
T 1

Page 3 of 3



The Narragansett Electric Company

REDACTED d/b/a National Grid
RIPUC Docket No. 5066

Attachment DIV 1-2

Page 8 of 10

nationalgrid

Asset Management Arrangement (Package No. 7)
The Narragansett Electric Company d/b/a National Grid

TRANSACTION CONFIRMATION

Date: September 27,2019
Transaction Confirmation #:

This Transaction Confirmation was awarded pursuant to National Grid's Request for Proposal for Asset Management Arrangements
dated August 13, 2019, which is incorporated into and made a part hereof. This Transaction Confirmation is subject to the Base
Contract for Sale and Purchase of Natural Gas between Seller and Buyer, dated January 22, 2016. This Transaction Confirmation
will not become binding until executed by both parties.

SELLER: BUYER:

Spotlight Eneray, LLC The Narragansett Electric Company d/b/a National Grid

Attn:____ 100 East Old County Road

Phone: 832-271-6767 Hicksville, New York 11801

Fax: 832-779-5455 Attn: Contract Administration

Base Contract No. Phone: (516) 545-6068

Transporters: Fax: (516) 545-5466

Transporters Contract Number: ____ Base Contract No.

Trader: _ Transporters: Columbia Gas Transmission L.L.C. (*TCa")
Trader: Samara Jaffe

Contract Price: See Special Conditions Section C below.

Term: Begin: November 1, 2019 End: October 31, 2020

Performance Obligation and Contract Quantity: See Special Conditions below .

Delivery Point(s): The point of interconnection between TCo and Algonquin Gas Transmission LLC ("AGT") into AGT known as
TCo-Hanover.

Special Conditions:

A. Definitions

“Assets” means Buyer's FTS contract 31523 with TCo, having primary receipts at Broadrun and primary deliveries in at the
interconnection between TCo and Algonquin Gas Transmission, LLC ("“AGT") at TCo-Hanover and a maximum daily quantity of
10,000 Dth/Day (*MDQ")

“CFTC” means the U.S. Commodity Futures Trading Commission.

“Dekatherm” or “Dth” or “dt” means one (1) MMBtu.

“FERC" means the Federal Energy Regulatory Commission.

“Letter of Credit" means an irrevocable, non-transferable, standby letter of credit issued by a major U.S. commercial bank, a U.S

branch office of a foreign bank, or U.S. financial institution, in any case with a credit rating of at least “A-" by S&P and “A3" by
Moody's, in a form reasonably acceptable to the Buyer. All costs related to any Letter of Credit shall be paid for by the Pledging

Party.

“Moody’'s” means Moody's Investors Service, Inc. or its successor

“Pledging Party” shall have the meaning set forth in F (Collateral Requirement) below.
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“Secured Party" shall be the party other than the Pledging Party
“S&P" means S&P Global Ratings, or its successor

B. Gas Service and Capacity Release

a. Release of Assets: During the Term, Buyer shall release the Assets on a pre-arranged, non-biddable basis, at no
cost to Seller. Buyer shall be responsible for the payment of all demand charges related to the Assets. Seller shall be
responsible for all variable costs in connection with the Assets during the Term unrelated to deliveries for Buyer Buyer
and Seller each agree to take such actions and execute such documents as may be required to effectuate the release

of the Assets from Buyer to Seller.

b. Daily Call: On any Day during the period of November 1, 2019 through April 15, 2020, Buyer shall have the right,
but not the obligation, to call on a quantity of Gas up to the MDQ at the Delivery Point.

c. Termination Option: If at any time during the Term, Seller fails to deliver Gas required to be delivered hereunder

resulting in an Affected Transaction, unless such failure is excused by the Buyer's non-performance or caused by
Force Majeure, Buyer shall have the right to terminate this Transaction Confirmation and recall the Assets.

C. “ . Iiii Iﬁi iii called on throuih the exercise of the Daily Call shall be equal to GGG

D. Nominations

Buyer shall make all requests for the Daily Call prior to 10:00 AM, prevailing Eastern Standard Time on the Business Day prior to
the Day on which delivery of Gas is requested. Friday nomination shall be for Saturday through Monday (ratably). Holidays are as
determined by ICE and shall be treated the same as weekends (i.e., nominated ratably on the Business Day prior to the Holiday)

E. Asset Management Fee

Subject to Buyer's Daily Call option set forth above, Seller shall have the right to optimize the released capacity for its own account
In exchange for such right, during the Term, Seller shall make a payment to Buyer of payable in equal monthly installments
OE This payment shall be reflected as a credit to Buyer in Seller's invoice for the applicable Month.

F. Credit Provisions

Collateral Requirement. The “Collateral Requirement” for a party (the “Pledging Party”) means the Exposure (as defined below),
minus the sum of (i) the amount of cash previously transferred to the Secured Party by the Pledging Party, (i) the amount of cash
held by the Secured Party as posted collateral as the resuit of drawing under any Letter of Credit maintained for the benefit of the
Secured Party, and (jif) the undrawn value of each Letter of Credit; provided, however, that the Collateral Requirement for either
party will be deemed to be zero (0) if (i) that party has a Credit Rating of at least BBB- by S&P and/or Baa3 by Moody's, and (ii) no
Event of Default has occurred and is continuing. Either parly may provide the Collateral Requirement in the form of either (a) a
guaranty from a Guarantor if such Guarantor is rated at jeast BBB- by S&P and/or Baa3 by Moody's, (b) cash, or (c) a Letter of
Credit. .

Exposure. Exposure shall mean the Net Settlement Amount, as caiculated by the Secured Party in good faith and in a commercially
reasonable manner, that the Pledging Party would owe to the Secured Party if an Early Termination Date had been calculated as of
the date of such calculation as provided for in Section 10 of the Base Contract; provided that such calculations shall be at the mid
point between the bid price and the offer price.

G. Asset Management Arrangement

The parties agree that the transactions hereunder constitute an "Asset Management Arrangement”, as defined by FERC in Order
No. 712 (as modified and clarified) and in accordance with FERC's rules and regulations, and that Seller is acting as‘Asset manager”
as defined in 18 CFR 284.8(h)(3).

H. Changes in Law

If the FERC, CFTC or other applicable regulatory body shall implement any change in faw, rule, regulation, tariff or practice that is
binding on Seller or Buyer and materially and adversely affects such party's ability to perform its obligations hereunder, the parties
shall negotiate in good faith an amendment to this Agreement or take other appropriate action the effect of which is to restore each
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Seller: Spotlight Energy, LLC

N

By: J/

Name:  Matt Steinberg
Title: CE
Date: q ) } i 7

Buyer Roe Narr ﬁ\ S/gmpany d/b/a National Grid

Name J hn . Vaughn
Title: tho zed Slgna 0
Date: 1DI H 014

2(‘
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The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5066

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Division 1-3

Request:

Reference Exhibit 15, of the 2020/21 Gas Long-Range Supply Plan. Please update Exhibit 15
for any changes in Resources and provide a description of each change.

Response:

Please see Attachment DIV 1-3 for an updated version of Exhibit 15. Changes in Resources
from Exhibit 15 filed in the 2020/21 Gas Long-Range Supply Plan (LRP) are outlined below.

A one-year supply deal at Everett, MA for 5,000 Dth/day with a 20-day call for the
2020/21 heating season is included in Attachment DIV 1-3. Exhibit 15 filed in the
2020/21 LRP, which contemplated the existing supply portfolio, did not include this
additional supply deal at Everett. This one-year supply deal is different from the
existing multiyear supply deal at Everett (NSB042-16), which was included in the
2020/21 LRP and Attachment DIV 1-3.

A one-year supply deal at Dracut, MA for 15,000 Dth/day for the 2020/21 heating season
is included in Attachment DIV 1-3. The Company will release the Tennessee capacity
under an AMA and will have a call option at its city-gate. Exhibit 15 filed in the 2020/21
LRP assumed no supply deal at Dracut and no AMA relating to Tennessee capacity.

Incremental summer liquid volumes (LNG) of 250,000 Dth for summer 2020/21 and
150,000 Dth for summer 2021/22 are included in Attachment DIV 1-3. Exhibit 15 filed
in the 2020/21 LRP assumed no incremental summer liquid volumes. While the
Company does not currently have these volumes under contract, they are included in the
SENDOUT scenario to prevent the model from conserving LNG during the heating
season to meet constraints requiring the tanks to be 100% full at the beginning of the
following heating season. Both the 2020/21 LRP and Attachment DIV 1-3 include
existing summer liquid volumes totaling 300,040 Dth.

PNGTS Asset Management Arrangement for the 2020/21 gas year
0 The Company will release its Union and TransCanada capacity on this path under
an AMA, but will maintain the Portland and Tennessee capacity. The Company
will not have access to the Canadian capacity shown in Attachment DIV 1-3
during the non-heating season.

Prepared by or under the supervision of: MaryBeth Carroll



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5066

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Division 1-3, page 2

e Dawn capacity path in Ontario, Canada to Tennessee Zone 6 via Iroquois Asset
Management Arrangement for the 2020/21 gas year
0 The Company has included an AMA for the full pipeline path
(Union/TransCanada/lroquois/Tennessee) with an MDQ of 1,000 Dth/day. The
Company will not have access to this capacity shown on Attachment DIV 1-3
during the non-heating season.

Prepared by or under the supervision of: MaryBeth Carroll
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Design Year (Sales and Customer Choice)

(BBtu)
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Design Day with Existing Resources

REQUIREMENTS

Firm Sendout

Valley
Providence
Warren
Westerly

Fuel Reimbursement
Underground Storage Refill

LNG Refill

TOTAL

RESOURCES

TGP

TET/AGT

Dawn PNGTS
Dawn Iroquois
Niagara

Zone 4

Dracut

TGP Citygate
Everett Multi Year
Everett Swing
Storage

M2

Dominion South Point
TCO Appalachia
Transco Leidy

AIM (Ramapo)

AIM (Millennium)

M3

AGT Citygate
Storage

Liquid for Portables and Refill

LNG From Storage

Unserved

TOTAL

Valley
Providence
Warren
Westerly

2020-2021 2021-2022 2022-2023 2023-2024  2024-2025
67 69 71 73 73
298 305 314 321 322
11 11 12 12 12
6 7 7 7 7

6 6 6 6 6

0 0 0 0 0

0 0 0 0 0
389 398 410 419 419
29 29 29 29 29
1 1 1 1 1

1 1 1 1 1
41 41 41 41 41
20 0 0 0 0
0 0 0 0 0
20 20 0 0 0
5 0 0 0 0
11 11 11 11 11
49 49 49 49 49
1 1 1 1 1
41 41 41 41 41
1 1 1 1 1

8 9 9 9 9

9 9 9 9 9
18 18 18 18 18
14 14 14 0 0
29 29 29 29 29
0 6 6 0 0
91 119 119 1 24
0 0 23 19 19

0 0 6 158 134

0 0 2 2 2
0 0 0 0 0
0 0 31 179 156
389 398 410 419 419


mailto:=D50-@sum(D14:D17)
mailto:=D50-@sum(D14:D17)
mailto:=D50-@sum(D14:D17)
mailto:=D50-@sum(D14:D17)
mailto:=D50-@sum(D14:D17)
mailto:=D50-@sum(D14:D17)

REQUIREMENTS

Firm Sendout

Valley
Providence
Warren
Westerly

Fuel Reimbursement
Underground Storage Refill

LNG Refill

TOTAL

RESOURCES

TGP

TET/AGT

Dawn PNGTS
Dawn Iroquois
Niagara

Zone 4

Dracut

TGP Citygate
Everett Multi Year
Everett Swing
Storage

M2

Dominion South Point
TCO Appalachia
Transco Leidy

AIM (Ramapo)

AIM (Millennium)

M3

AGT Citygate
Storage

Liquid for Portables and Refill

LNG From Storage

Unserved

TOTAL

Valley
Providence
Warren
Westerly

The Narragansett Electric Company
d/b/a National Grid
RIPUC Docket No. 5066
Attachment DIV 1-3
Page 2 of 7
National Grid Rhode Island
Comparison of Resources and Requirements

Design Year (Sales and Customer Choice)
(BBtu)

Design Heating Season (Nov-Mar) with Existing Resources |

2020-2021  2021-2022 2022-2023 2023-2024 2024-2025

5,191 5,301 5,465 5,637 5,594
22,952 23,439 24,166 24,925 24,736
853 871 898 926 919
495 505 521 537 533
716 727 727 735 728

0 0 0 0 0

192 281 165 0 0
30,398 31,123 31,942 32,761 32,511
2,497 2,759 2,796 2,705 2,674
77 81 105 109 108
136 162 140 143 102
5,749 5,540 6,032 6,105 6,204
290 0 0 0 0

0 0 0 0 0

651 651 0 0 0
24 0 0 0 0
1,334 1,334 1,334 1,334 1,334
7,197 7,206 7,154 7,185 7,031
82 82 82 81 77
5,535 5,754 5,403 5,605 5,576
165 163 161 177 153
347 371 403 460 454
1,379 1,357 1,379 1,329 1,321
1,210 1,186 1,497 1,827 1,796
414 508 508 0 0
2,581 2,656 2,642 2,648 2,650
192 286 286 0 0
539 804 918 753 753

0 64 144 145 178

0 159 956 2,149 2,095

0 0 3 5 5

0 0 0 0 0

0 223 1,102 2,299 2,278
30,398 31,123 31,942 32,761 32,511
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REQUIREMENTS

Firm Sendout

Valley
Providence
Warren
Westerly

Fuel Reimbursement
Underground Storage Refill

LNG Refill

TOTAL

RESOURCES

TGP

TET/AGT

Dawn PNGTS
Dawn Iroquois
Niagara

Zone 4

Dracut

TGP Citygate
Everett Multi Year
Everett Swing
Storage

M2

Dominion South Point
TCO Appalachia
Transco Leidy

AIM (Ramapo)

AIM (Millennium)

M3

AGT Citygate
Storage

Liquid for Portables and Refill

LNG From Storage

Unserved

TOTAL

Valley
Providence
Warren
Westerly

The Narragansett Electric Company
d/b/a National Grid
RIPUC Docket No. 5066
Attachment DIV 1-3
Page 3 of 7
National Grid Rhode Island
Comparison of Resources and Requirements

Design Year (Sales and Customer Choice)
(BBtu)

Design Non-Heating Season (Apr-Oct) with Existing Resources |

2020-2021  2021-2022 2022-2023 2023-2024 2024-2025

2,011 2,075 2,122 2,122 2,129
8,892 9,174 9,383 9,381 9,413
330 341 349 349 350
192 198 202 202 203
320 409 471 402 392
3,916 4,053 4,042 3,086 3,088
480 658 887 887 887
16,142 16,907 17,456 17,329 17,362
21 304 30 31 32

0 62 2 2 2

2 54 2 2 2
3,501 2,969 4,851 7,399 7,003
0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
5,902 9,447 9,511 6,620 6,426
16 28 40 31 9
312 936 870 317 319
17 19 37 37 37
26 54 27 28 29
1,397 1,122 985 759 560
4,332 1,566 900 1,961 2,712
0 0 0 0 0

1 62 65 4 4
480 150 0 0 0
134 134 134 134 134
0 0 2 0 0

0 0 0 3 3

0 0 0 0 0

0 0 0 0 0

0 0 2 3 3
16,142 16,907 17,456 17,329 17,362
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National Grid Rhode Island
Comparison of Resources and Requirements

Design Year (Sales and Customer Choice)
(BBtu)

| Design Annual with Existing Resources |

2020-2021  2021-2022 2022-2023 2023-2024 2024-2025

REQUIREMENTS

Firm Sendout Valley 7,202 7,376 7,587 7,759 7,723

Providence 31,843 32,613 33,549 34,306 34,150

Warren 1,184 1,212 1,247 1,275 1,269

Westerly 686 703 723 739 736

Fuel Reimbursement 1,036 1,136 1,198 1,138 1,120

Underground Storage Refill 3,916 4,053 4,042 3,986 3,988

LNG Refill 673 938 1,052 887 887

TOTAL 46,540 48,030 49,398 50,089 49,873
RESOURCES

TGP Dawn PNGTS 2,518 3,063 2,826 2,736 2,705

Dawn Irogquois e 142 107 111 110

Niagara 138 217 142 146 105

Zone 4 9,250 8,509 10,883 13,503 13,297

Dracut 290 0 0 0 0

TGP Citygate 0 0 0 0 0

Everett Multi Year 651 651 0 0 0

Everett Swing 24 0 0 0 0

Storage 1,334 1,334 1,334 1,334 1,334

TET/AGT M2 13,099 16,652 16,665 13,806 13,457

Dominion South Point 99 110 121 112 85

TCO Appalachia 5,847 6,690 6,272 5,923 5,895

Transco Leidy 182 182 198 214 190

AIM (Ramapo) 372 425 430 488 484

AIM (Millennium) 2,776 2,479 2,364 2,089 1,881

M3 5,542 2,752 2,396 3,788 4,508

AGT Citygate 414 508 508 0 0

Storage 2,582 2,718 2,708 2,651 2,654

Liquid for Portables and Refill 673 436 286 0 0

LNG From Storage 673 938 1,052 887 887

Unserved Valley 0 64 145 145 178

Providence 0 159 956 2,152 2,099

Warren 0 0 3 5 5

Westerly 0 0 0 0 0

0 223 1,104 2,302 2,281

TOTAL 46,540 48,030 49,398 50,089 49,873
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REQUIREMENTS

Firm Sendout

Valley
Providence
Warren
Westerly

Fuel Reimbursement
Underground Storage Refill

LNG Refill

TOTAL

RESOURCES

TGP

TET/AGT

Dawn PNGTS
Dawn Iroquois
Niagara

Zone 4

Dracut

TGP Citygate
Everett Multi Year
Everett Swing
Storage

M2

Dominion South Point
TCO Appalachia
Transco Leidy

AIM (Ramapo)

AIM (Millennium)

M3

AGT Citygate
Storage

Liquid for Portables and Refill

LNG From Storage

Unserved

TOTAL

Valley
Providence
Warren
Westerly

The Narragansett Electric Company
d/b/a National Grid
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National Grid Rhode Island
Comparison of Resources and Requirements

Cold Snap (Sales and Customer Choice)
(BBtu)

Cold Snap Heating Season (Nov-Mar) with Existing Resources |

2020-2021  2021-2022 2022-2023 2023-2024 2024-2025

4,662 4,761 4,909 5,060 5,024
20,873 21,315 21,978 22,656 22,495
753 768 792 817 811
450 460 474 488 485
667 679 684 692 683

0 0 0 0 0

192 211 116 0 0
27,597 28,194 28,952 29,713 29,498
1,801 2,005 2,121 2,179 2,108
52 57 84 89 90
132 161 135 137 86
5,116 4,908 5,734 5,760 5,986
226 0 0 0 0

0 0 0 0 0

639 651 0 0 0
13 0 0 0 0
1,334 1,334 1,334 1,334 1,334
7,070 7,093 7,116 7,031 6,723
82 82 81 76 71
5,334 5,625 4,938 5,444 5,440
146 139 136 160 133
136 163 259 304 304
1,379 1,312 1,376 1,237 1,256
583 606 986 1,204 1,194
231 256 409 0 0
2,570 2,690 2,673 2,653 2,661
192 211 212 0 0
561 735 869 753 753

0 45 128 156 195

0 121 360 1,189 1,159

0 1 2 6 6

0 0 0 0 0

0 167 489 1,351 1,359
27,597 28,194 28,952 29,713 29,498
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REQUIREMENTS

Firm Sendout

Valley
Providence
Warren
Westerly

Fuel Reimbursement
Underground Storage Refill

LNG Refill

TOTAL

RESOURCES

TGP

TET/AGT

Dawn PNGTS
Dawn Iroquois
Niagara

Zone 4

Dracut

TGP Citygate
Everett Multi Year
Everett Swing
Storage

M2

Dominion South Point
TCO Appalachia
Transco Leidy

AIM (Ramapo)

AIM (Millennium)

M3

AGT Citygate
Storage

Liquid for Portables and Refill

LNG From Storage

Unserved

TOTAL

Valley
Providence
Warren
Westerly

Comparison of Resources and Requirements

The Narragansett Electric Company
d/b/a National Grid
RIPUC Docket No. 5066
Attachment DIV 1-3

National Grid Rhode Island

Cold Snap (Sales and Customer Choice)

(BBtu)

| Cold Snap Non-Heating Season (Apr-Oct) with Existing Resources |

2020-2021  2021-2022 2022-2023 2023-2024 2024-2025
1,856 1,916 1,959 1,959 1,965
8,312 8,577 8,771 8,769 8,798

300 309 316 316 317
179 185 189 189 190
309 396 458 390 381
3,905 4,064 4,046 3,989 3,997
503 658 887 887 887
15,365 16,105 16,626 16,498 16,534
5 241 15 15 16

0 62 1 1 1

1 48 1 1 1
3,240 2,797 4,595 7,163 6,853
0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
5,826 9,409 9,434 6,554 6,413
16 27 35 24 7
270 841 789 268 268
16 17 31 31 31

12 22 8 8 8
1,397 1,094 945 717 524
3,943 1,224 601 1,581 2,277
0 0 0 0 0

1 41 39 2 2

503 150 0 0 0
134 134 134 134 134

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
15,365 16,105 16,626 16,498 16,534
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REQUIREMENTS

Firm Sendout

Valley
Providence
Warren
Westerly

Fuel Reimbursement
Underground Storage Refill

LNG Refill

TOTAL

RESOURCES

TGP

TET/AGT

Dawn PNGTS
Dawn Iroquois
Niagara

Zone 4

Dracut

TGP Citygate
Everett Multi Year
Everett Swing
Storage

M2

Dominion South Point
TCO Appalachia
Transco Leidy

AIM (Ramapo)

AIM (Millennium)

M3

AGT Citygate
Storage

Liquid for Portables and Refill

LNG From Storage

Unserved

TOTAL

Valley
Providence
Warren
Westerly
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National Grid Rhode Island
Comparison of Resources and Requirements

Cold Snap (Sales and Customer Choice)
(BBtu)

Cold Snap Annual with Existing Resources |

2020-2021  2021-2022 2022-2023 2023-2024 2024-2025

6,518 6,676 6,868 7,019 6,989
29,185 29,892 30,749 31,425 31,293
1,052 1,078 1,109 1,133 1,128
629 644 663 677 675
977 1,075 1,142 1,082 1,064
3,905 4,064 4,046 3,989 3,997
695 869 1,003 887 887
42,962 44,299 45,578 46,211 46,032
1,806 2,246 2,136 2,194 2,124
52 118 85 90 91

133 209 136 138 87
8,356 7,705 10,328 12,923 12,839
226 0 0 0 0

0 0 0 0 0

639 651 0 0 0

13 0 0 0 0
1,334 1,334 1,334 1,334 1,334
12,896 16,502 16,550 13,585 13,137
98 108 116 100 77
5,604 6,466 5,727 5,712 5,708
162 155 167 191 164
148 185 267 312 312
2,776 2,405 2,321 1,953 1,780
4,525 1,831 1,587 2,785 3,470
231 256 409 0 0
2,571 2,730 2,712 2,654 2,662
695 361 212 0 0
695 869 1,003 887 887

0 45 128 156 195

0 121 360 1,189 1,159

0 1 2 6 6

0 0 0 0 0

0 167 489 1,351 1,359
42,962 44,299 45,578 46,211 46,032
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The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5066

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Division 1-4

Request:

Please explain whether Algonquin or Tennessee has indicated that it will be requiring the
Company to address hourly or take station imbalances for the winter of 2020/21. Provide
supporting documentation/communications.

Response:

Neither Algonquin nor Tennessee has issued any documentation/communications regarding the
need for the Company to address hourly or take station imbalances specific to the winter of
2020/21. However, in previous communications, Algonquin has indicated that the Company and
other shippers may be directed to maintain hourly and/or daily take station balances when and if
system conditions dictate. The Company reasonably expects that, should near-design day
weather conditions arise, the pipelines will look to hold the Company to its contractual limits to
minimize imbalances across their systems to ensure reliable service, up to contracted quantities,
to the Company and other shippers.

Prepared by or under the supervision of: MaryBeth Carroll



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5066

In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Division 1-5

Request:

Please provide a copy of each contract for citygate delivered supplies in effect for the period
April 2019 through October 2021.

Response:

See Attachment DIV 1-5 for all executed contracts for citygate delivered supplies in effect for
the period April 2019 through October 2021.

Attachment DIV 1-5 contains commercially sensitive and confidential information; therefore,

the Company is providing confidential and redacted versions of Attachment DIV 1-5, subject to
a Motion for Protective Treatment.

Prepared by or under the supervision of: Samara Jaffe
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Letterhead/Logo Date: September 26, 2019
Transaction Confirmation #: NSB19_24-42-20

This Transaction Confirmation is subject to the Base Contract between Seller, as assignee of ENGIE Gas & LNG LLC and Buyer
dated December 19, 2011. The terms of this Transaction Confirmation are binding unless disputed in writing within 2 Business
Days of receipt unless otherwise specified in the Base Contract.

SELLER: BUYER:
Constellation LNG, LLC The Narragansett Electric Company d/b/a
1310 Point Street, 8™ Floor National Grid c/o National Grid
Baltimore, MD 21231 100 East Old County Road
Attn: Contract Administration Hicksville, New York 11801
Phone: 410-470-3500 Attn: Contract Administration
Fax: 443-213-3558 Phone: (516) 545-6068
Fax: (516) 806-4442

Contract Price: Buyer shall pay to Seller a Contract Price, as set forth in the monthly invoice, equal to the sum of the following
three components, as applicable for the billing month:

1. Commodity Rate. For each MMBtu of Gas delivered to Buyer during the Delivery Period, Buyer shall pay to Seller a rate
per MMt equal S S

2. | mand Charge. Additionally, Buyer shall pay a non-refundable annual demand charge payment to Seller equal
to for

Firm delivery of Gas set forth herein (‘Demand Charge”). The Demand Charge due and payable hereunder shall be
paid to Seller in monthly installments o

i. Such Demand Charge installments shall be invoiced by Seller on a monthly basis during the Winter Season
and paid by Buyer in accordance with Section 7 of the Base Contract.

3. Pipeline Transportation Charges: In addition to the Supply Demand Charge, Buyer shall pay Seller for firm transportation
charges incurred by Seller to make delivery of the MDQ specified herein to Buyer on Algonquin at the Delivery Points set
forth herein, or at other locations agreed by Buyer and Seller. The payments will be invoiced monthly during the term

(including any term extension) and calculated as follows: (i) for the months of April through October of each year, the

charge for this component of the Contract Price will be equal to

i) for the months of November through March, the
charge for this component of the Contract Price shall be equal to)

. For the Initial Delivery Period, Buyer shall reimburse Seller for such Algonquin demand
charges/ I - d for the Second Delivery Period, if applicable and subject to Buyer's Condition
Precedent, Buyer shall reimburse Seller for such Algonguin demand chargesd Such
transportation charges shall be invoiced by Seller on a monthly basis and paid by Buyer in accordance with Section 7 of
the Base Contract.

The Commodity Rate, Supply Demand Charge and Pipeline Transportation Charges components are hereinafter
collectively referred to as the “Contract Price”.

Delivery Period:
Initial Delivery Period: Begin: November 1, 2019 End: March 31, 2022
Second Delivery Period: Begin: November 1, 2022 End: March 31, 2024

The Initial Delivery Period and Second Delivery Period collectively referred to as the “Delivery Period" herein.
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Periormance Obligation and Coniract Quantity: Firm Gas service,

Firm {Variable Quantity): On anv day during the menths of Movember through March of thes Delivery Period, Buyer shall have
the right, but not the obligation, to purchase on a Firm basis a *Maximum Dzily Quantity” or “MDQ" of Gas not to exceed 14,100
MMSiu/day ar.d a Maximum Seasonal Quantity or "MSQ" of 507,600 MMBtu during the applicatle Winter Season. “Winter
Season” shall mean the period from November 1 of one year through and inclusive of March 31 of the following calendar year

Delivery Point(s): For Firm delivery service of Gas to Narragansett Gas and Electric Company delivery points on the Algonquin
Gas Transmission, LLC (“Algonquin”) at a primary firm point at Meter No. 00012 (Warren) in the maximum amount of 1,000
MMBtu/Day; at a secondary firm in-path point with primary delivery point at Meter No. 00018 (Bourne) in the maximum amount of
13,100 MMBtu/Day.

Special Conditions:

Conditions Precedent:

Buyer and Seller: Buyer and Seller are each party to settlement discussions with Algonquin related to the pipeline’s cost
of service in FERC Docket No. RP19-57-000. If Algonquin and the parties to the case are unable to reach a settlement
agreement in the proceeding, or in any Section 4 rate proceeding that is filed by Algonquin, by_, then either
party to this Transaction Confirmation may terminate this Transaction Confirmation without liability for the Second
Delivery Period.

Buyer: If Buyer is unable to obtain any input, guidance and/or informal or formal approvals and orders or other
authorizations or consents as determined to be acceptable by Buyer, in its commercially reasonable discretion, from the
Rhode Island Division of Public Utilities Commission byﬂ, then Buyer shall have the right, to be exercised
by written notice no later than/IEMIJ, to terminate this Transaction Confirmation, without liability for any period
after the date such notice is tendered, provided however such notice date shall not be beforeﬂ.

Buyer shall have the right to terminate this Transaction Confirmation effective_, without liability for the
Second Delivery Period, if Seller has not entered into a negotiated rate agreement or discounted rate agreement with
Algonquin for Pipeline Transportation Charges applicable during the Second Delivery Period that is deemed acceptable
by Buyer byh; such termination right to be exercised by written notice to Seller by .

Seller: If Seller is unable to obtain a commitment from Exelon's senior management to extend the term of Seller’s
Algonquin contract No. 511057-R1 at least through BB upon terms satisfactory to Seller in Seller’s sole
and absolute discretion by, then Seller shall have the right, to be exercised by written notice no later than

), to terminate this Transaction Confirmation effective_, without liability for the Second
Delivery Period.

Scheduling: All Notices and communications given in connection with Nominations pursuant to Section 4 of the Base Contract
may be provided by telephone [or instant messaging]. Buyer shall make all Nominations for deliveries of gas occurring on any
weekday, weekend day (Saturday, Sunday and Monday), and any Holiday prior t prevailing Eastern Standard Time on
the Business Day prior to the Day of Gas flow; for purposes herein, “Holiday” shall mean any day that the Intercontinental
Exchange (“ICE") designates as a haliday. .

Damages: On any Day Buyer nominates a quantity of Gas to at Meter No. 00012 (Warren) in accordance with this Transaction

Confirmation and Seller fails to deliver the nominated quantity other than as a result of Force Majeure or the actions or inactions
of Buyer, Seller shall reimburse Buyer for each undelivered MMBtu—_

On any Day Buyer nominates a quantity of Gas to Algonquin Meter No. 00018 (Bourne) in accordance with this Transaction
Confirmation and Seller fails to deliver the nominated quantity other than as a result of Force Majeure or the actions or inactions
of Buyer, Seller shall reimburse Buyer for each undelivered MMBtu

Dodd-Frank Compliance: The parties agree that for purposes of this Transaction Confirmation and as of the Trade Date each
party is a producer, processor, commercial user of, or a merchant handling the commodity that is the subject of the Transaction
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Conirmaiicn ena 1s emarning Into inis Transaction Coniirmation salely for ine purpeses re . ed to its business as such. Tne
pzries confirm their intention that if ny such commodity option transection te physically settled, such that if exercised, it results
in the sale of 2 commodity for either imrrediate or deferred delivery.

Dacument Conflict. In the event of & conflict between the t=rms and conditions of the (i) Trar.s~ction Confirmation, (i) Special
Previsions, 2nd (i) Bass Contract, the t=rms and conditions of the deccuments shall govern in the priority listed in this provision.

Capitalized Terms: Capitalized terms used herein and not otherwise defined shall have the meaning set forth in the Base
Contract, as amended, and as supplemented and modified by the Special provisions.

Seller: Constellation LNG, LLC

By:,)d O )77 —
Title: / / / / TM“I(

Date: Q 127‘//7
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d/b/a National Grid
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In Re: 2020 Annual Gas Cost Recovery Filing
Responses to the Division’s First Set of Data Requests
Issued on August 19, 2020

Redacted
Division 1-6

Request:

For the peak day during the 2019/20 winter season, please identify:

@rooooT

J.
K.
l.

The date, average temperature, wind speed, average temperature on the prior day,
and HDDs;

Total sendout;

Firm throughput;

FT-1 capacity exempt transport throughput;

FT-1 capacity assigned transport throughput;

FT-2 transport throughput;

Deliveries to the Company on behalf of FT-1 capacity exempt transportation
customers;

Deliveries to the Company on behalf of FT-1 and FT-2 capacity assigned
customers (separately);

Capacity resource quantity by type assigned to FT-1 and FT-2 capacity assigned
customers/suppliers (separately);

Deliveries to the Company by capacity resource;

Gas supply deliveries to the Company by source and price; and

Delivery and consumption of non-firm load.

Response:

Please see the responses in the chart below:

a. Gas Day Date December 19, 2019

a. Average Temperature 18 oF

a. Average Wind Speed 11 mph

a. Average Temperature (prior | 24 oF
gas day)

a. HDD 47

b. Total throughput 313,560 Dth

c. Firm throughput 313,560 Dth

d. FT-1 capacity exempt 23,779 Dth
